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MMJ INVESTOR PRESENTATION

MMJ Group Holdings Limited (ASX:MMJ) ("MMJ"), is an Australian-listed specialist investment company
which offers the opportunity to invest in a global diversified portfolio holding of investments in private
(typically pre-IPO) and public companies in high growth industries. MMJ’s current investments are largely
minority holdings in Australian and offshore cannabis-related businesses with investments being added in
other high growth industries such as but not limited to natural resources, healthcare and the digital
economy.

MMJ Presentation at the Benzinga Cannabis Capital Conference

Please find enclosed a presentation to be delivered by Michael Curtis — Managing Partner, Parallax
Ventures Inc. and MMJ Non-Executive Director at the Benzinga Cannabis Capital Conference in New York
City on 14 and 15 October 2021.

Investor and Media Enquiries

Announcement authorised for release to ASX by:
Jim Hallam

Chief Financial Officer and Company Secretary
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About MMJ

MMJ Group Holdings Limited (ASX:MMJ) ("MMJ") (ABN 91 601 236 417) is an Australian-listed specialist investment
company which offers the opportunity to invest in a globally diversified portfolio holding investments in private (typically
pre-IPO) and public companies in high growth industries. MMJ’s current investments are largely minority holdings in
Australian and offshore cannabis-related businesses with investments being added in other high growth industries such
as but not limited to natural resources, healthcare and the digital economy.

Important Notice

This announcement contains reference to certain intentions, expectations, future plans, strategy and
prospects of MMJ. Those intentions, expectations, future plans, strategy and prospects may or may not be
achieved. They are based on certain assumptions, which may not be met or on which views may differ and
may be affected by known and unknown risks. The performance and operations of MMJ may be influenced
by a number of factors, many of which are outside the control of MMJ. No representation or warranty,
express or implied, is made by MMJ, or any of its directors, officers, employees, advisers or agents that
any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of
return will be achieved. Given the risks and uncertainties that may cause MMJ’s actual future results,
performance or achievements to be materially different from those expected, planned or intended,
recipients should not place undue reliance on these intentions, expectations, future plans, strategy and
prospects. MMJ does not warrant or represent that the actual results, performance or achievements will be
as expected, planned or intended. Nothing in this material should be construed as either an offer to sell or
a solicitation of an offer to buy or sell securities. It does not include all available information and should not
be used in isolation as a basis to invest in MMJ. This document does not constitute any part of any offer
to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or
benefit of any “US person” as defined in Regulation S under the US Securities Act of 1993 (“Securities
Act”). MMJ’s shares have not been, and will not be, registered under the Securities Act or the securities
laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United
States or to any US person without being so registered or pursuant to an exemption from registration
including an exemption for qualified institutional buyers.
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DISCLAIMER

This presentation and the presentation materials (together, the Presentation) have been prepared by MMJ Group Holdings Limited (Company) (ABN 91 601 236 417). By receiving the Presentation, you acknowledge and represent to the Company
that you have read, understood and accepted the terms of this disclaimer. It is the responsibility of all recipients of the Presentation to obtain all necessary approvals to receive the Presentation and receipt of the Presentation will be taken by the
Company to constitute a representation and warranty that all relevant approvals have been obtained. All information is unaudited unless otherwise stated.

SUMMARY INFORMATION

The information in the Presentation is of a general nature and does not purport to contain all the information that;

(a) a prospective investor may require in connection with any potential investment in the Company; or

(b) would be required in a prospectus or product disclosure statement or other offering document prepared in accordance with the requirements of Australian law or the laws of any other jurisdiction, including the United States of America.

You should not treat the contents of the Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. The Presentation is not intended to be used
for the basis of making an investment decision.

This Presentation is provided expressly on the basis that, before making any investment decision, you will carry out your own independent inquiries into the matters contained in the Presentation and will make your own independent decisions about
the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any obligation to do so).

NOT AN OFFER

The Presentation is for information purposes only. The Presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Securities and Investments
Commission) or any other law. The Presentation also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of
or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to securities.

FUTURE MATTERS

Certain statements contained in the Presentation, including information as to the future financial or operating performance of the Company and its investments, are forward looking statements. Such forward looking statements:

(a) are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently subject to significant technical, business, economic, competitive, political and social uncertainties and
contingencies;

(b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking statements; and

(c) may include, among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may be based on assumptions and estimates related to future technical, economic,
market, political, social and other conditions.

The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”,

“target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements. All forward looking statements contained in the Presentation are qualified by the foregoing cautionary

statements. Recipients are cautioned that forward looking statements are not guarantees of future performance and accordingly recipients are cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty therein.

NO LIABILITY

The Company has prepared the Presentation based on information available to it at the time of preparation. No representation or warranty, express or implied, is made by the Company, or any of its directors, officers, employees, advisers or agents:

(a) as to the fairness, accuracy, completeness or reasonableness of the information, conclusions, statements, opinions or matters (express or implied) arising out of, contained in or derived from this Presentation or provided in connection with it, or
any omission from this Presentation;

(b) as to the attainability of any estimates, forecasts or projections set out in this Presentation; or

(c) that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be materially different from those expected, planned or intended, recipients should not place undue reliance on these intentions,
expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.

To the maximum extent permitted by law, the Company, its related bodies corporate, directors, officers, their advisers, agents and employees of those entities do not accept any responsibility or liability including, without limitation, any liability arising
from fault or negligence on the part of any person, for any loss arising from the use of the Presentation or its contents or otherwise arising in connection with it.
Such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded.

US DISCLOSURE

This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US person” as defined in Regulation S under the US Securities Act of
1993 (Securities Act). The Company’s shares have not been, and will not be, registered under the Securities Act or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any
US person without being so registered or pursuant to an exemption from registration including an exemption for qualified institutional buyers.



Michael Curtis — Managing Partner
Parallax Ventures Inc. (“Parallax™)
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l. Introduction

Il. State of the Cannabis Industry
« Canada
* United States
« Europe/ RofW

lll. Investment criteria in a rapidly evolving industry
« Continued focus on established brands that will benefit from Federal US legalization
* Identify “bottlenecks” and supply gaps in jurisdictions that are adopting legalization
« Continue portfolio diversification in specific high growth areas. Some examples include:
o Protein-enhanced food
o Healthcare — focused on post-COVID changes to the healthcare system

o ‘“Green” initiatives — Identify scarcity areas from commodities to finished products

IV. Available funding of AUD6m
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MMJ vs Index over last 6 months

While there has been significant progress in the underlying businesses of the portfolio companies, it has not been

reflected in the stock price, but instead it has traded down with the broader downdraft in cannabis




Highlighted Portfolio Investments

. Cannabis Investments
« Harvest One
« Weed Me
« Embark Health

J. Supply Co.

Il. Portfolio Diversification
 Vintage Wine Estates

. Brainworks Foundry, Inc.

M MMJ 6



AARVEST ONE

Harvest One Cannabis Inc.

Snapshot in 2020

. High burn rate — cash used in operating activities was CAD18m in nine months ended 31 March 2020
. Unfocused collection of quality assets across the globe

. Required strategic review and investment from MMJ as it streamlined and focused the business
Snapshot 2021 and beyond

. After 18 months of aggressive restructuring, H1 is now in a stronger financial and operating position

. Recently completed CAD5.75 mm financing facilitated with Parallax / MMJ relationships validates the strategy

. Low burn rate — cash used in operating activities was CAD8.3m in nine months ended 31 March 2021 ( down 54%
PCP)

. Focused set of consumer products business, including Dream Water and LivRelief, with line extension potential

. Recent addition of 11,000+ new distribution points in U.S. making it one of the largest distribution networks in
the cannabis space
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Weed Me Inc. WEED ME

Snapshot in 2020

. Low monthly revenue; negative EBITDA; high cash burn

. Cannabis sales predominantly B2B, pivot to recreational market Q3

. MMJ funding facility assisted in transition of business and related costs

. MMJ’s loan investment was fully repaid in 2020

Snapshot 2021 and beyond

. One of Canada’s most recognizable Cannabis brands and largest private cannabis LP

. Monthly net revenues exponentially increasing beyond CAD2m with positive EBITDA as of August 2021

. Consumer facing product line of flower pre-rolls, vapes, and gummies all being sold into many provinces coast to coast

. Attracting significant interest from a wide variety of interested parties looking to expand market dominance/presence,
revenue and profitability in the cannabis space
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Embark Health Inc.

Snapshot in 2020

. No license to produce; high cash burn rate

. Several failed attempts at merging into larger entities or going public

Snapshot 2021 and beyond

. Replace management team with proved public markets and operational experience

. Licensed producer of popular cannabis 2.0 products, such as Hazel sticks, with high re-order rate from customers
. Announced definitive agreement to be acquired by Bevcanna which is publicly listed

. Advanced development of J Supply Co and Protein Quest subsidiaries

M MMJ 2



J. Supply Co.

Snapshot in 2020 ®
. Spun out of Embark Health with one franchisee store

. Negative financial position due to regulatory changes and management decisions

. Inexperienced and ineffective management team

Snapshot 2021 and beyond

. Highly experience operator with Xristos Silaidis appointed as CEO streamlined the operation to profitability

. Recently completed merger with Northern Helm provides combined footprint of 11 stores and plans to have 20 stores in total
by end of 2021

. Planned US expansion strategy with strong partners

. Attracting significant corporate interest as consolidation continues to occur in the retail space

M MMJ 10




Portfolio Diversification Investment Strategy

. Overview

. Many macro trends in the cannabis sector over the past two years have resulted in an extremely challenging and low

return market environment. The era of rising tides lifting all boats is over.

. MMJ has expanded its mandate to include additional sectors, but investment should be driven on the secular trends
occurring in the market. The two most investable trends for the next five years will be based on:
i. shifting generational social and consumption patterns.

ii. increased government spending within a more complex regulatory environment.

Il. Industries of the Future

. Generational Shift & Social Patterns
i. E-Sports, Online Gaming, and Sports Betting
ii. DeFi & Cryptocurrency
lii. Sustainability & Environmentally friendly

. Increased Government Spending and More Regulations
i. Healthcare initiatives, such as Covid-19 and psychedelics
ii. Infrastructure

ili. Renewables

M MMJ A
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VINTAGE WINE ESTATES

Vintage Wine Estates

Snapshot in 2020
. Initial investment into ARC (At Risk Capital) round of the Bespoke SPAC
. Completion of acquisition and subsequent de-SPAC uncertain with cannabis market volatility

. Depth of consumer investing experience and international consumer products brand development expertise through

its Chairman Paul Walsh (former CEO of Diageo) pivoted their strategy
Snapshot 2021 and beyond
. Bespoke SPAC acquired Vintage Wine Estates and successfully completed de-SPAC
. Investment has returned more than 75% since inception

. Strong demand in all segments drove unaudited preliminary fourth quarter revenue of USD57m up 37% over prior-

year period including acquired revenue

M MMJ 2




£ 1 medio labs

Brainworks Foundry, Inc.

Recent Investment

. Under Medio Labs brand, company provides scalable PCR testing process using DNA barcoding reducing cost and

turnaround time of gene-sequencer analysis for COVID-19 samples

. As vaccination efforts reach achievable levels, the shift will be to monitoring and preventing outbreaks in the various

high-touch sectors

. USD1m investment into Brainworks continues diversification efforts of MMJ to invest in emerging sectors outside of

cannabis with high growth potential

. Including Vintage Wines, MMJ is now 10% invested outside cannabis with ongoing efforts to reach preferred 25%

allocation in such names
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MMJ Investment Portfolio as at 31 Auqust 2021

Initial

Investment CSE/TSXV/ Investment Country Company Investment structure Business el (e (22 s Vel Weight Book Value Weight Book Value
TSX Code date type portfolio) (unaudited) (unaudited) (unaudited)
31-Aug-21 31-Aug-21 30-Jun-21 30-Jun-20
Times AUDm AUDmM AUDmM
Harvest One HVT Apr-17  Canada Listed Shares and warrants Health and wellness 0.4 6.1 15% 7.2 17% 8.9 19%
products
Entourage Health Corp ENTG.DB Sep-19 Canada Listed Convwertible notes and Cannabis products for 0.8 4.5 1% 4.5 10% 3.4 7%
and warrants both the medical and
ENTG.WT adult-use markets.
Listed investments 10.6 26% 11.7 27% 12.3 27%
Embark Health Jul-18 Canada Unlisted Shares and Warrants CBD and THC 0.4 2.6 6% 2.6 6% 13.2 29%
Extraction
Weed Me Dec-17 Canada Unlisted Shares Cultivation and sales 3.5 9.6 23% 9.5 22% 6.0 13%
of branded cannabis
products
Sequoya Jul-19 Canada/ Unlisted Convwertible note and CBD Extraction 0.9 3.8 9% 3.8 9% 3.6 8%
Poland shares
Southern Cannabis Apr-18  Australia Unlisted Shares Medicinal cannabis 4.2 4.3 10% 4.3 10% 2.1 5%
clinics and research
J Supply Feb-19 Canada Unlisted Shares Retailer of cannabis n/a 0.3 1% 0.3 1% 0.2 0%
products
Unlisted investments 20.3 49% 20.3 47% 24.9 55%
Total cannabis/hemp portfolio 31.0 75% 32.0 73% 37.1 82%
Vintage Wine Estate Aug-19 Canada Unlisted Bespoke A Limited Investment in beverage 1.8 2.7 6% 3.2 7% 3.5 8%
Partnership holds VWE businesses
shares and founders
warrants
Brainworks Foundry Inc. Aug-21  USA Unlisted Shares healthcare 1.0 1.4 3% 0% 0%
Total non-cannabis 4.0 10% 3.2 7% 3.5 8%
0.7 35.0 84% 35.4 81% 42.1 92%
Cash 1.8 4% 3.4 8% 1.0 2%
Company tax refund receivable 4.6 11% 4.6 11% 0.0 0%
Total Portfolio 41.5 100% 43.5 100% 45.5 100%

© 2021 MMJ Group Holdings Limited

ASX: MMJ

www.mmjgh.com.au
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